a6   THE POLITICAL ECONOMY OF WAR

Pensionary Heinsius had declared they would lose the
fruit of all the blood and treasure hitherto expended*
In regard to Austria, Marshal Villars justly remarked
that " after a war of fourteen years, during which the
Emperor and King of France had nearly quitted their
respective capitals, Spain had seen two rival kings m
Madrid, and almost all the petty states of Italy had
changed their sovereigns, a war which had desolated the
greater part of Europe was concluded on the very terms
that might have been procured at the commencement
of hostilities/'

The grants of Parliament in the course of thirteen
years had exceeded eighty millions, of which about
fifty had been spent on war, and at the death of Queen
Anne the interest on the national debt required an
annual sum of nearly three millions to be raised in taxes
on the labour and property of the people*

The next war in which England engaged, in 1718, had
for its professed object the protection of our merchants
against the Spaniards ; it was also intended, by obliging
the King of Spain to accede to the Quadruple Alliance,
to secure to the Emperor the undisturbed possession of
Sicily. Philip was indeed forced to comply with the
demands of the allies ; but the continued depredations
upon British vessels soon became again a subject of
complaint, and in 1735 Sicily was restored to Spain*

The dreadful conflicts to which the disputed claim
to the Polish throne soon after gave rise roused the
greedy jealousy of the three neighbouring powers and
led at last to the partition of Poland and the destruction
of a national life. Charles the Sixth of Austria, by his
uncontrollable love of war, reduced his once flourish-
ing dominions to the lowest state of degradation and